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Key figures at a glance (IFRS)

9 month 2010 / 2011
(Jul 1, 2010 – Mar 31, 2011)

Comparable period
(Jul 1, 2009 – Mar 31, 2010)

Revenues 26,612 23,393

Earnings before interest and taxes (EBIT) -594 193

Earnings before taxes (EBT) -592 201

Net profit -587 81

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share in EUR -0,14 0,02

Equity ratio in % 75,3 84,3

Cash flow from operating activities -2,305 2,087

Cash flow from investing activities -546 -1,709

Cash flow from financing activities -619 -184

Employees at end of period (excluding Managing Board) 102 87

In EUR thousand (unless otherwise stated)

Financial calendar

May 11, 2011 9-month report 2010 / 2011

September 21, 2011 Annual report 2010 / 2011

Business model

▪	 KROMI provides manufacturing companies with an end-to-end supply of precision tools using tool 
dispensers (KTCs) and IT-based tool management systems

▪ Main focus: Machining tools for metalworking and plastics (e.g. drills)

▪ Securing a continuous, 24/7 supply of tools for customers

▪ Optimising tool consumption with consulting and control services

▪ KROMI operates on a manufacturer-independent basis

▪ Five locations in Germany and four abroad (Slovakia, Czech Republic, Brazil and Spain); also active 
in six additional European countries

▪ Current industry focus: Machine engineering, automotive suppliers, aerospace and shipbuilding
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Business report

I. Corporate structure and participating interests

As of the balance sheet date on March 31, 2011, KROMI Logistik had offices at five locations in 
Germany: In addition to its headquarters in Hamburg, the Group also has branches in Magdeburg, 
Erkrath / Düsseldorf, Eislingen / Stuttgart and Laupheim near Ulm. It also has foreign subsidiaries 
in the Czech Republic, Slovakia, Spain and Brazil as well as a liaison office in Turkey since Q3. In 
addition, KROMI Logistik also supplies tools to five other European countries. To date, the company 
has primarily focused on customers in the general machine engineering, automotive supplier and 
aerospace sectors as well as shipbuilding. The Managing Board is supported by a strong second 
management tier comprising four executives who hold an equity interest in the company.

II. Employees

At the end of the first nine months of 2010 / 2011, KROMI Logistik (excluding its Managing Board) had 
102 employees, more than a third of which were employed abroad. The number of employees has 
therefore increased by 18 over the course of the fiscal year 2010 / 2011. This represents an over 20 % 
expansion in the size of the workforce within the past nine months.

III. Services / Research and development

KROMI Logistik offers manufacturing companies end-to-end outsourcing for their supply of precision 
machining tools. The aim is to systematically optimise the machining process for existing customers, 
and to reduce administrative and production costs. What is more, additional customers are to 
be supplied with tools, new markets are to be tapped and customer loyalty increased via constant 
innovations in the supply concept.

KROMI Logistik‘s research and development activities therefore focus on diversifying the range of 
services offered, and thus on constantly developing KROMI‘s tool management system. At the same 
time, customer-related projects for the further development of cutting substances for difficult materials 
are being pushed forward with leading European tool manufacturers. 
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A prime example of this is KROMI‘s cooperation with CFK Valley e.V., Stade, a network involved with 
the development of tools and methods to produce marketable, carbon-fibre reinforced composite 
structures.

IV. Market and competitive environment

Overall economic situation

The reporting period from July 2010 to March 2011 was mainly characterised by the continuing upturn 
in the economic situation in all of KROMI Logistik‘s important markets. However, it was a period which 
also brought with it rising uncertainty, due to the catastrophe in Japan, the political developments in 
the Arab world and the continued high national debt of several countries. Nevertheless, the German 
Federal Government is now anticipating an increase of 2.6 % in the real gross domestic product (GDP) 
for the full year 2011. This is up on the previous forecast, which projected economic growth of 2.3 % 
for 2011. For 2012, the government is currently remaining with its forecast of a 1.8 % rise.

For the European union as a whole, the statistical department of the EU (Eurostat) is anticipating 
average economic growth of 1.7 % in this calendar year and 2.0 % for 2012 (following the 1.8 % 
increase in 2010).

The International Monetary Fund (IMF) is forecasting a 4.5 % rise in global economic output for 
both 2011 and 2012, although a clear difference is expected between the economic development of 
emerging nations (6.5 %) and industrialised countries (2.5 %).

On the back of the positive overall economic development, the German industrial sector is also 
increasingly showing pleasing signs. In February 2011, the order intake of industrial companies was 
up 2.4 % compared to December 2010. 

Machine engineering / precision tools

KROMI Logistik is a tool manager and therefore an outsourcing partner for industrial companies, with 
the Group’s core competence focusing on machining tools for metal working and plastics processing. 
As a result, the German precision tool market is a key segment for the company – this is one of the 
two largest branches in the German engineering industry. Precision tool manufacturers are not only 
the largest employers in the engineering sector, they are also among the most prominent drivers 
of innovation in production technology worldwide. According to the German Engineering Federation 
(Verband Deutscher Maschinen- und Anlagenbau e.V., VDMA), production in the sector is set to record 
approx. 15 % growth in 2011. This would increase industry production to a total volume of approx.  
EUR 10 billion, which would even slightly exceed the pre-crisis level of 2008 according to VDMA 
forecasts. Within the machining tools subsector, the production level is only just below the level of 
2008 at approx. 98 %.
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According to its own information, KROMI enjoys a unique position in its market segment, as few 
business models exist which can be directly compared to that of KROMI Logistik. Manufacturers 
generally offer their customers a range of tools exclusively limited to their own products. Retailers 
in contrast often sell a broad range of tools, which makes it difficult for them to offer additional 
specific technological know-how in the field of machining tools. Software companies and vending 
machine manufacturers mostly only provide partial solutions, which customers have to mix and 
match themselves. In contrast, KROMI Logistik covers all areas of tool management, particularly for 
customers from the machine engineering, shipbuilding, aerospace and automotive supply sector. 

V.  Analysis of results and discussion of net worth, financial position and results of 
operations

General business development

In the first nine months of the fiscal year 2010 / 2011, KROMI Logistik was able to increase revenues by 
13.8 % year-on-year. March 2011 represented the highest revenue month for KROMI Logistik AG since 
September 2008. Adjusted for a one-off revenue effect in the comparable period during the previous 
year, this would result in revenues growth for the first nine months of 2010 / 2011 of 19.1 %.

Overall, the sustained recovery of the overall economy in the markets relevant for KROMI Logistik 
had a positive impact on the course of business. The production volume of companies in KROMI‘s 
target industries again achieved a significantly higher level, which resulted in higher consumption 
of precision tools. The company felt the increase in demand in the engineering industry and the 
automotive supply sector in particular.

In addition, KROMI has recorded a substantial resurgence in business from new customers since the 
start of the year and has made further investments in its future growth both domestically and abroad. 
The latter focused firmly on the Brazilian subsidiary, which now has 14 employees. On top of that, a 
liaison office was opened in Turkey at the start of the calendar year, with a new subsidiary planned for 
the country in the future. On the back of this investment, the company recorded a negative EBIT figure 
of EUR -594 thousand (previous year: EUR 193 thousand).

Group management report Financial Statements
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Share price development (1 July 2010 – 28 April 2011)
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 KROMI Logistik (XETRA)  SDAX

Key information

German Securities Code Number 

(WKN) A0KFUJ

ISIN DE000A0KFUJ5

Stock exchange symbol K1R

Segment Regulated Market (Prime Standard)

Type of shares No-par value bearer shares

Issued share capital 4,124,900

First listing March 8, 2007

Share price at the start of the repor-
ting period (July 1, 2010)* EUR 8.80

Share price at the end of the repor-
ting period (March 31, 2011)* EUR 9.10

Percentage change +3.4 %

52 week high* EUR 9.25

52 week low* EUR 7.53

* Closing price, XETRA trading system of Deutsche Börse AG
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Since March 2007, KROMI Logistik AG shares have been listed in the Regulated Market (Prime Standard 
segment) of the Frankfurt Stock Exchange. In the first six months of the fiscal year 2010 / 2011, the 
share price slid slightly. It recorded its lowest price within the first half of the year on 12 October 
2010 at EUR 7.53. On December 30, 2010, the last trading day of the calendar year, the share closed at  
EUR 8.06. Within the first three months of 2011 – the third quarter for KROMI Logistik AG – the 
company‘s share price started to rise and closed at EUR 9.10 as of March 31, 2011. This corresponds 
to market capitalisation of EUR 37.5 million.

Sales and earnings

KROMI Logistik increased its consolidated revenues in the first nine months of fiscal 2010 / 2011 by 
13.8 % to EUR 26,612 thousand, compared to EUR 23,393 thousand in the same period of the previous 
year. 22.5 % of these revenues were recorded abroad, compared to 28.4 % in the previous year. 
The latter was boosted by a one-off effect in the previous year, when inventories were sold back to 
respective customers following the cancellation of two foreign supply contracts in December 2009. 
Both customers have since restarted their supply business with KROMI. 

16 new supply contracts have so far been concluded during the first nine months of this fiscal year. 
In addition, the development of service desks and tool dispenser units installed with customers also 
reflects the resurgent growth: Since the start of the fiscal year 2010 / 2011, 18 new service desks 
and 46 tool dispensers have been installed with customers. The number of service desks therefore 
increased by around 20 % to 107 while dispensers were up around 16 % to 331. During the entire 
previous fiscal year 2009 / 2010, the number of customers and customer installations hardly changed 
overall due to the financial crisis. 

On the back of the considerable rise in revenues, cost of materials was up from EUR 16,899 thousand 
to EUR 19,614 thousand. The subsequent increase in the cost of materials ratio from 72.2 % to 73.7 % 
is attributable to the higher share of new customers in the portfolio year-on-year. When establishing 
business relationships with new customers, KROMI first takes over the customers‘ existing tool 
inventories and successively uses these in the dispenser supply. The resale of inventories taken over 
from new customers provides lower gross margins for KROMI than those procured from the market. 
This effect therefore levels off among new customers over time.

The crisis-related wage adjustments made in the fiscal year 2009 / 2010 were revised in the first half 
of the current fiscal year due to the upbeat workload. In addition to the aforementioned personnel 
appointments, this lead to an increase in staff expenses to EUR 4,185 thousand (previous year:  
EUR 3,649 thousand), although the ratio of staff expenses only rose slightly from 15.6 % to 15.7 %. As 
appointments have been made successively over the course of the year, the staff expenses have risen 
accordingly. Depreciation / amortisation came in at EUR 437 thousand, which is slightly down on the 
previous year‘s level (EUR 460 thousand).

Group management report Financial Statements
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Other operating expenses increased from EUR 2,809 thousand to EUR 3,580 thousand. Allowance had 
to be made here for, among other things, the cost for implementing the tool management system for 
new customers, the continued development of the company’s subsidiary in Brazil, contracted sales 
work as well as increased travel costs due to the company‘s internationalisation and expansion. 
In addition, the company also incurred costs for participating in the AMB trade fair in Stuttgart in 
September 2010. 

Overall, this resulted in earnings before interest and taxes (EBIT) of EUR -594 thousand compared 
with EUR 193 thousand in the first nine months of the previous year. Financial expenses were only 
slightly lower than in the previous year (EUR 68 thousand) at EUR 60 thousand. Financial income also 
fell to EUR 62 thousand from EUR 76 thousand.

Earnings before taxes (EBT) totalled EUR -592 thousand compared to EUR 201 thousand in the previous 
year. Meanwhile, income taxes fell from EUR 120 thousand to EUR -5 thousand. The consolidated 
after-tax result was EUR -587 thousand compared with EUR 81 thousand in the previous year.

Net assets

As of March 31, 2011, KROMI Logistik AG’s total assets amounted to EUR 30,407 thousand compared 
to EUR 28,592 thousand as of June 30, 2010. The share capital remained unchanged at EUR 4,125 
thousand. Equity was reported at EUR 22,897 thousand following a figure of EUR 24,101 thousand, 
with the equity ratio therefore falling to 75.3 % following 84.3 % as of June 30, 2010. The reduction in 
equity is due to the disbursement of the dividend as well as the negative results. At the same time, 
the Group’s borrowing increased substantially to EUR 7,510 thousand from EUR 4,491 thousand as of 
June 30, 2010. Of this figure, EUR 1,489 thousand (30 June 2010: EUR 1,364 thousand) consisted of 
long-term borrowings. The largest component of this item was provisions for pensions at EUR 1,460 
thousand (June 30, 2010: EUR 1,337 thousand). Deferred taxes were almost unchanged at EUR 29 
thousand, virtually on a par with EUR 27 thousand on June 30, 2010.

The change in short-term borrowings reflects the current positive development in operating business 
at KROMI Logistik: Trade payables doubled after the first nine months from around EUR 2,517 
thousand to EUR 5,050 thousand. This item has developed along a similar lines to the substantial 
increase in tool inventories. Liabilities from finance leases were reduced to EUR 0 thousand (from EUR 
10 thousand), while other current liabilities increased from EUR 462 thousand to EUR 839 thousand.

On the assets side, non-current assets rose from EUR 3,813 thousand on June 30, 2010 to EUR 4,103 
thousand. As a result of the expiration of the last existing leases for KTC dispensers (KROMI Tool 
Center), assets from finance leases fell in the first six months to zero for the first time, compared 
to EUR 25 thousand in the previous year. Other non-current receivables increased from EUR 1,127 
thousand to EUR 1,300 thousand. 
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In terms of current assets, inventories in customer dispensers and in KROMI Logistik‘s warehouses 
rose from EUR 6,485 thousand to EUR 8,333 thousand. KROMI Logistik is forecasting further growth in 
the coming months if the economic recovery proves to be stable and its target customers’ production 
continues to enjoy upbeat development. Trade receivables came in at EUR 9,958 thousand following 
EUR 7,325 thousand as of June 30, 2010. Other current receivables increased to EUR 829 thousand 
from EUR 292 thousand. 

Liquidity and financial position

Cash and cash equivalents fell from EUR 10,636 thousand to EUR 7,168 thousand mainly on the back of 
the increase in inventories, the dividend payment and the loss recorded. As of March 31, 2011, working 
capital (current assets less short-term borrowings) was reported at EUR 20,283 thousand compared 
with EUR 21,652 thousand on 30 June 2010. This figure continues to provide a firm and stable basis for 
the Group’s continued growth.
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Report on key events after the balance sheet date

No material events occurred after the balance sheet date.

Risk and forecast report 

The opportunities and risks for KROMI Logistik AG are discussed in detail in the management report 
for the 2009 / 2010 fiscal year (as of June 30, 2010). No material changes occurred during the first nine 
months of the current fiscal year 2010 / 2011.

Outlook

KROMI Logistik stepped up the implementation of its strategy of investing in new customers and 
markets on the back of the favourable conditions in the third quarter of the fiscal year. Given the 
much brighter mood that now prevails in most target industries, as well as the much stronger demand 
for outsourcing models, KROMI Logistik is very confident about its future business development. 
Although several of the already contracted new projects will only generate revenues in the next fiscal 
year, the Managing Board anticipates that the company will still achieve the forecast revenues rise to 
EUR 37 – 38 million over the full year. 

Overall, EBIT was impacted by the implementation of the supply system for new customers, the 
increased sales activities as well as the aforementioned further investments in the establishment 
and development of the company. Consolidated earnings are not expected to reach around the  
EUR 1 million mark as was forecast at the end of H1, but instead remain at around the current nine-
month level.

In view of the projects and strategic alliances that are starting up, as well as the revenues that these 
will generate, it should be possible to constantly increase the volume of business in 2011 / 2012. This 
is, however, only possible if the perceptible sustained recovery in the general economy continues.

The Managing Board will continue its strategy of investing in new customers and markets. At the same 
time, the company will step up its efforts in the coming months to align internal structures throughout 
the organisation to the expected growth, integrate new employees and locations systematically, 
launch a key account management system and provide new customers with an end-to-end tool supply 
successively and efficiently. 

Group management report Financial Statements
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Consolidated balance sheet (short form)

according to IFRS as of March 31, 2011 and June 30, 2010 (unaudited)

Assets March 31, 2011 June 30, 2010

Non-current assets
Intangible assets 281 231

Finance lease assets 0 25

Other property, plant and equipment 2,509 2,425

Other non-current assets 1,300 1,127

Deferred taxes 13 5

Total non-current assets 4,103 3,813
Current assets

Inventories 8,333 6,485

Trade receivables 9,958 7,325

Receivables due from parent, subsidiaries and associates 0 0

Other current receivables 829 292

Income tax receivables 16 41

Cash and cash equivalents 7,168 10,636

Total current assets 26,304 24,779
30,407 28,592

In EUR thousand (unless otherwise stated)

Equity and liabilities March 31, 2011 June 30, 2010

Equity
Subscribed capital 4,125 4,125

Share premium 15,999 15,999

Retained earnings 1,007 1,007

Net retained profits 1,835 3,035

Currency translation -59 -61

Minority interests -10 -4

Total equity 22,897 24,101
Total non-current liabilities

Provisions for pensions and other post-employment benefits 1,460 1,337

Deferred taxes 29 27

Total non-current liabilities 1,489 1,364
Current liabilities

Income tax liabilities 132 138

Trade payables 5,050 2,517

Finance lease liabilities 0 10

Other current liabilities 839 462

Total current liabilities 6,021 3,127
30,407 28,592

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Statement of income and accu-
mulated earnings | Consolidated cash flow statement | Consolidated statement of changes in 
equity | Notes to the short form consolidated interim financial statements 
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Consolidated income statement (short form)

Consolidated income statement (short form) for the period from January 1, 2011 to March 31, 2011 and from  
January 1, 2010 to March 31, 2010 as well as for the period from July 1, 2010 to March 31, 2011 and from July 1, 2009 to  
March 31, 2010 (unaudited)

Jan 1, 2011 to  
Mar 31, 2011

Jan 1, 2010 to  
Mar 31, 2010

Jul 1, 2010 to  
Mar 31, 2011

Jul 1, 2009 to  
Mar 31, 2010

Revenues 10,108 8,132 26,612 23,393

Other operating income 213 220 610 617

Cost of materials 7,657 5,918 19,614 16,899

Staff costs 1,505 1,205 4,185 3,649

Depreciation/amortisation 135 159 437 460

Other operating expenses 1,251 1,189 3,580 2809

Profit from operations -227 -119 -594 193

Finance costs 8 21 60 68

Other financial income 10 20 62 76

Profit before tax -225 -120 -592 201

Income taxes 0 8 5 -120

Net profit -225 -112 -587 81

In EUR thousand (unless otherwise stated)

Statement of income and accumulated earnings

according to IFRS for the period from July 1, 2010 to March 31, 2011 

Jul 1, 2010 to  
Mar 31, 2011

Jul 1, 2009 to  
Mar 31, 2010

Consolidated net income -587 0

Income and expenses taken directly at equity

Foreign currency translation consolidated subsidiaries 2 -1

Total consolidated earnings

Total consolidated earnings due to shareholders of KROMI Logistik AG -581 -1

Total consolidated earnings due to minority interests -6 0

Consolidated balance sheet | Consolidated income statement | Statement of income and accu-
mulated earnings | Consolidated cash flow statement | Consolidated statement of changes in 
equity | Notes to the short form consolidated interim financial statements 
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Consolidated cash flow statement (short form)

Consolidated cash flow statement (short form) for the period from July 1, 2010 to March 31, 2011 and from July 1, 2009 
to March 31, 2010 (unaudited)

Jul 1, 2010 to  
Mar 31, 2011

Jul 1, 2009 to  
Mar 31, 2010

Cash flow from operating activities

Consolidated earnings before interest and taxes (EBIT) -594 193

Adjustments for:

+ Depreciation/amortisation 302 460

– Increase in other non-current receivables -186 -169

+ Increase in provisions for pensions (without interest share) 123 107

+ / – Change in net current assets -1,955 1,675

+ Interest received 62 76

– Interest paid -60 -20

– Income tax paid 3 -235

Net cash from operating activities -2,305 2,087

Cash flow from investing activities

Payments for the acquisition of non-current assets -546 -1,709

Net cash used in investing activities -546 -1,709

Cash flow from financing activities

Dividend payment -619 0

Payments for the repayment of lease liabilities 0 -184

Net cash equivalents used in financing activities -619 -184

Net increase/decrease in cash and cash equivalents -3,470 194

Exchange rate-related change in cash and cash equivalents 2 -1

+ Cash and cash equivalents at the start of period 10,636 10,937

Cash and cash equivalents at the end of period 7,168 11,130

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Statement of income and accu-
mulated earnings | Consolidated cash flow statement | Consolidated statement of changes in 
equity | Notes to the short form consolidated interim financial statements 
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Consolidated statement of changes in equity (short form)

Consolidated statement of changes in equity (short form) for the period from July 1, 2010 to March 31, 2011 and from 
July 1, 2009 to March 31, 2010 (unaudited)

Subscribed 
capital

Share  
premium

Retained 
earnings

Net  
retained 

profits
Currency 

translation
Minority 
interests Equity

July 1, 2009 4,125 15,999 1,007 2,975 -1 0 24,105

Group comprehensive 
income – – – 80 – – 80

March 31, 2010 4,125 15,999 1,007 3,055 -1 0 24,296

July 1, 2010 4,125 15,999 1,007 3,035 -61 -4 24,101

Dividend payment – – – -619 – – -619

Group comprehensive 
income – – – -581 2 -6 -585

March 31, 2011 4,125 15,999 1,007 1,835 -59 -10 22,897

In EUR thousand (unless otherwise stated)

Consolidated balance sheet | Consolidated income statement | Statement of income and accu-
mulated earnings | Consolidated cash flow statement | Consolidated statement of changes in 
equity | Notes to the short form consolidated interim financial statements 
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Notes to the short form consolidated interim financial  
statements (IFRS) 

Notes to the short form consolidated interim financial statements (IFRS) as of March 31, 2011 (unaudited).

1. Introduction

KROMI Logistik AG, hereinafter also referred to as the „company“, works in the retail and sale of 
cutting tools and associated services. The company mainly focuses on customers in the machining 
metalworking segment with a strong demand for tools. These primarily include automotive suppliers 
and companies in the aviation and general machine engineering sectors.

The company has its registered office at Tarpenring 11, 22419 Hamburg, Germany.

The short form interim financial statements for KROMI Logistik AG covering the period from  
July 1, 2010 to March 31, 2011 were prepared in accordance with the disclosure and measurement 
requirements which apply under IFRS. Accordingly, this short form interim report has been produced 
in line with IAS 34 „Interim Financial Reporting“.

2. Accounting and valuation

In preparing the short form interim financial statements as of March 31, 2011, the same accounting 
and valuation methods were applied as in the consolidated financial statements as of June 30, 2010. 
A detailed description of these methods can be found in the notes to the consolidated financial 
statements for the fiscal year from July 1, 2009 to June 30, 2010.

The standards and interpretations which became mandatory for the first time in fiscal year 2010 / 2011 
did not have any impact on the group’s accounting and valuation methods. Following the first-time 
application of the revised version of IAS 1 „Presentation of the Financial Statements“, the consolidated 
interim financial statements also feature a statement of comprehensive income including income and 
expenses previously taken directly to equity.

3. Information on the consolidated balance sheet

Non-current assets, capital expenditure

Other non-current receivables include the value on the balance sheet date of re-insurance policies 
concluded to finance pension commitments.

Consolidated balance sheet | Consolidated income statement | Statement of income and accu-
mulated earnings | Consolidated cash flow statement | Consolidated statement of changes in 
equity | Notes to the short form consolidated interim financial statements 
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4. Segment reporting

The company‘s segments are based on its sales markets. The figures relate to customers‘ locations 
in Germany (domestic) and abroad as the markets the company currently supplies. These foreign 
countries primarily include Slovakia, the Czech Republic, Spain, Slovenia, and Brazil, which account 
for the bulk of revenues with foreign customers. The other countries supplied (France, China, Italy and 
Romania) currently still play a minor role. All revenues are invoiced in Euros or Brazilian Real, with the 
result that there are no currency translation risks.

If it was not possible to assign individual items to the segment reporting according to the (original) 
criteria above, the company has made reasonable assumptions for the distribution of key assets. 
If it was not possible to make any plausible or reasoned assumptions that were very likely to lead 
to results similar to those actually obtained, the respective item was not included in the segment 
reporting and was presented only in the reconciliation statement.

Segment earnings comprise revenues less the cost of materials and amortisation/depreciation.  

in EUR thousand Germany Rest of world Total 

01/11-03/11 01/10-03/10 01/11-03/11 01/10-03/10 01/11-03/11 01/10-03/10

Revenues 7,737 6,079 2,371 2,053 10,108 8,132

Segment result 1,729 1,499 586 556 2,315 2,055

Plus other operating income 213 220

Less staff costs -1,506 -1,205

Less other operating  
expenses -1,251 -1,189

Less/plus financial result 2 -1

Less/plus income taxes 2 8

Net profit -225 -112

In EUR thousand Germany Rest of world Total 

07/10-03/11 07/09-03/10 07/10-03/11 07/09-03/10 07/10-03/11 07/09-03/10

Revenues 20,622 16,750 5,990 6,643 26,612 23,393

Segment result 5,013 4,314 1,547 1,720 6,560 6,034

Plus other operating income 610 617

Less staff costs -4,185 -3,649

Less other operating  
expenses -3,580 -2,809

Less/plus financial result 3 8

Less income taxes 5 -120

Net profit -587 81

Consolidated balance sheet | Consolidated income statement | Statement of income and accu-
mulated earnings | Consolidated cash flow statement | Consolidated statement of changes in 
equity | Notes to the short form consolidated interim financial statements 

Group management report Financial Statements



KKROMI 9-month report 2010 / 2011   |   18

5. Seasonal and economic impacts on business activities

The reporting period from July 2010 to March 2011 was mainly characterised by the continuing upturn 
in the economic situation in all of KROMI Logistik‘s important markets. However, it was a period which 
also brought with it rising uncertainty, due to the catastrophe in Japan, the political developments in 
the Arab world and the continued high national debt of several countries. Nevertheless, the German 
Federal Government is now anticipating an increase of 2.6 % in the real gross domestic product 
(GDP) for the full year 2011. In February 2011, the order intake of German industrial companies was 
up 2.4 % compared to December 2010. According to the German Engineering Federation (Verband 
Deutscher Maschinen- und Anlagenbau e.V., VDMA), production in the sector is set to record approx. 
15 % growth in 2011.For the European Union as a whole, the statistical department of the EU (Eurostat) 
is anticipating average economic growth of 1.7 % in this calendar year (following the 1.8 % increase 
in 2010). At the same time, the International Monetary Fund (IMF) is forecasting a 4.5 % rise in 
global economic output for both 2011 and 2012, although a clear difference is expected between the 
economic development of emerging nations (6.5 %) and industrialised countries (2.5 %).

6. Key events after the balance sheet date

In the period between the balance sheet date of March 31, 2011 and the date the interim financial 
statements were prepared, no events occurred which required reporting.

7. Contingent liabilities and other financial commitment

There were no material changes to existing contingent liabilities.

8. Earnings per share, dividends paid

Basic earnings per share are as follows:

in EUR thousand
Jul 1, 2010  

– Mar 31, 2009
Jul 1, 2009

– Mar 31, 2010

Earnings after taxes -587 81

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share (basic) -0.14 0.02

Diluted earnings per share correspond to the basic earnings per share.

The Managing Board is authorised, with the approval of the Supervisory Board, to increase the 
company‘s share capital by up to a total of EUR 2,062 thousand (authorised capital). This authorised 
capital can lead to diluted earnings per share in future as soon as the Managing Board avails of this 
authorisation.
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The dividend of EUR 0.15 per share resolved at the General Meeting on December 9, 2010 was paid on 
December 10, 2010 – a total of EUR 619 thousand (previous year: EUR 0 thousand).

9. Related party disclosures

In the period from July 1, 2010 to March 31, 2011, there were rental agreements with Tarpenring 11 
Vermögensverwaltungs GmbH for the use of office premises, resulting in rental expenses of EUR 69 
thousand (previous year: EUR 69 thousand). In addition, there were payments from operating and 
administrative costs to the extent that these were verified with individual receipts.

In the period from July 1, 2010 to March 31, 2011, merchandise (net) was delivered with a value of  
EUR 3,061 thousand (previous year: EUR 3,160 thousand) by the sister company Krollmann & 
Mittelstädt Hamburg GmbH, and there was a service agreement for IT, other equipment, cleaning, 
maintenance and central HR management which generated income of EUR 180 thousand (previous 
year: EUR 181 thousand). In addition, KROMI Logistik AG received rent totalling EUR 35 thousand 
(previous year: EUR 35 thousand). As of March 31, 2011 there were receivables from Krollmann & 
Mittelstädt Hamburg GmbH totalling EUR 1 thousand (previous year: EUR 1 thousand) and liabilities 
of EUR 508 thousand (previous year: EUR 431 thousand).

In addition there was a service agreement for IT, other equipment, cleaning and maintenance, 
accounting and central HR management with the sister company Krollmann & Mittelstädt Magdeburg 
GmbH, which resulted in income totalling EUR 187 thousand (previous year: EUR 180 thousand) for 
the company.

Hamburg, May 10, 2011

Managing Board of KROMI Logistik AG

 
Jörg Schubert Uwe Pfeiffer
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